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TITLE 2. GOVERNMENT OF THE STATE OF CALIFORNIA [8000 - 22980]  ( Title 2 enacted by Stats. 1943, Ch. 134. )
DIVISION 5. PERSONNEL [18000 - 22980]  ( Division 5 added by Stats. 1945, Ch. 123. )

PART 2.6. PERSONNEL ADMINISTRATION [19815 - 19999.7]  ( Part 2.6 added by Stats. 1981, Ch. 230, Sec. 55. )

CHAPTER 10. Annuity Contracts [19999.7- 19999.7.]  ( Chapter 10 added by Stats. 1990, Ch. 1149, Sec. 1. )

  (a) The department may establish and administer the purchase of annuity contracts which meet the requirements of
Section 403(b) of the Internal Revenue Code and shall prescribe regulations in connection thereto which, among other things,
specify standards to be met by companies or other persons or entities which offer annuity contracts for sale, including standards to
ensure that providers are rated by a nationally recognized rating service as being within the three highest rating categories for
financial condition and operating performance. The provisions of Section 770.3 of the Insurance Code shall not be applicable to the
department.

(b) This section shall apply only to the purchase of annuity contracts on and after the effective date of this section.

(Added by Stats. 1990, Ch. 1149, Sec. 1.)
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